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TABLE I

THE IMPACT OF FOOT SOLDIER CASUALTIES IN WORLD WAR I ON THE SOCIALIST VOTE
SHARE IN 1919

Dep. variable: Socialist vote share in 1919

(1) (2) 3) (4) (5) (6)

Share of foot soldier casualties 0.12 0.11  0.10 0.10 0.10 0.10
(0.02) (0.02) (0.01) (0.01) (0.01) (0.01)

Veterans (classes 1874-95) 0.18 0.17 0.17
(0.07) (0.07) (0.07)
Veterans (classes 1896-1900) -0.13 -0.12 -0.12
(0.05) (0.05) (0.05)
Assault tr. + volunt. casualties 0.00 0.00 0.00
(0.01) (0.01) (0.0n)
Regiment/province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v v
Socialist share in 1913 v v v v
Military controls v v v
Agriculture controls v v
Urban controls v
Observations 5775 5,775 5,775 5775 5775 5,775
R-squared 0.60 0.62 0.69 0.69 0.69 0.70
Number of clusters 181 181 181 181 181 181
F-stat. 41.68 4229 56.39 5524 51.69 50.59
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TABLE II

2SLS AND OLS ESTIMATES OF THE EFFECTS OF SOCIALIST VOTE SHARE IN 1919 ON
FAsCIST VIOLENCE IN 1920—22 AND FAscIST PARTY LOCAL BRANCHES IN 1921

(1 (2) (3) (4) (5) (6)

Dep. variable: Fascist violence in 1920-22 (episodes per 1,000 inhabitants)
Panel A: 2SLS
Socialist vote share in 1919  0.38 0.39 0.42 0.53 0.50 0.50
(0.19) (0.19) (0.21) (0.21) (0.21) (0.20)

Panel B: OLS
Socialist vote share in 1919  0.11 0.10 0.08 0.08 0.07 0.07
(0.02) (0.02) (0.03) (0.02) (0.02) (0.02)

Dep. variable: Presence of local branches of the Fascist Party in fall 1921
Panel C: 2SLS
Socialist vote share in 1919  0.39 0.41 0.44 0.50 0.50 0.50
(0.17) (0.18) (0.20) (0.21) (0.21) (0.20)
Panel D: OLS
Socialist vote share in 1919  0.06 0.06 0.06 0.06 0.06 0.06
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02)

Regiment/province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v v
Socialist share in 1913 v v v v
Military controls v v v
Agriculture controls v v
Urban controls v
Observations 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181

TABLE IIT

2SLS AND OLS ESTIMATES OF THE EFFECTS OF SOCIALIST VOTE SHARE IN 1919 ON
FascisT VOTE SHARE IN 1921 AND 1924

(1) (2) (3) (4) (5) (6)

Dep. variable: Fascist vote share in 1921
Panel A: 2SLS
Socialist vote share in 1919 0.30 0.33 0.37 0.36 0.36 0.34
(0.17) (0.16) (0.18) (0.19) (0.20) (0.18)

Panel B: OLS
Socialist vote share in 1919 0.01 0.01 0.01 0.01 0.00 0.01
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03)

Observations 5,358 5,358 5,358 5,358 5,358 5,358
Number of clusters 175 175 175 175 175 175

Dep. variable: Fascist vote share in 1924

Panel C: 2SLS
Socialist vote share in 1919 0.40 0.45 0.50 0.54 0.53 0.51
(0.17) (0.16) (0.17) (0.17) (0.17) (0.17)

Panel D: OLS
Socialist vote share in 1919 —0.02 0.01 0.02 0.02 0.02 0.02
(0.05) (0.04) (0.04) (0.03) (0.03) (0.03)

Observations 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181
Regiment/province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v v
Socialist share in 1913 v v v v
Military controls v v v
Agriculture controls v v
Urban controls v

(F) N TRAZREHHER AN

MR A 5, TRAR R 2 2 RS, 7 hld: WA RS e
Wtz AR R G EZ RS, MARSAAENEN:, AR (RiRX



AR AER U7 TRAE, HASESE IV 2 AL, 59 LA ERE
R e T RARE R SR, AR R ALY (e T RARRS “18
BUGFAL” AT D

LAMVEMRY (AT EREFAr R LK)

HAT AR Py SEAFAE R 30 11T 22 BA AT et L S URAEAN R AR X, sl ml e b Tk
SR KA S SRR A 6 A R RISET A DR — 2R 91 A i E A2
& (Pre-determined variables, 41 =i i ]2 0T Q20 € 4F FOAZ B, RORAE A4
FAGRZET0 00O SR AT I8 - P IR A BE AL « 25400 T PSM B3 DID HL[¥) Balance Test,
i B IIE A2 IV XS E AR EAMEAE B AR, LA — sk
H T3 P S m A S MR AR R AE T A AR BE AL B 52 .

WA, Hps—4r GRED ZERMMKEEENA, 5247 GEGD i
A7 B ) AR B (BN AL T [ RN, R — AT (Bt 21T, ik
Pz A R S B RN . FATR LLE 2], PR 5 e AL & 2 AR &
BOEA FAE 0 2 A, P BLBEEAE ST R BB B S Sk

Socialists 1919 (First Stage)
Socialists 1913

Literacy 1911

Violent Crimes 1874 -
Crime Rate 1874

Ind. Workers 1911

Ind. Firms 1911

Ind. Strikes 1913-4

Ind. Strikers 1913-4

Large Landholding 1885 -
Landownership 1885 -

Agr. Strikes 1913-4

Agr. Strikers 1913-4
Volunteers in 1866
Volunteers in 1866 (Binary)

Assoc. Members in 1900s

Associations in 1900s (Binary)




2. e A T

AT e 96 B AR B 1 25 S 05 T2 R 5 25 B i s AR AR IR AT, TV
) el HA B R AE AR, gt W AMETERS B AL, Rt PEA 2 .
REMITRIR N ZR 2 1 ik —— 95 RORIRIEHRER, MEE 1808 221X 05
CATIISAIERT AL, EFF 7l £ B IR R LRI RER LR AR — 5
20 S T m) e IR AR 5 NI LA SO BRI E UG 4 AR Gk B2 —F
AT Tablel mUATLAZEME EIRIEAE 7o TAHER 4. 5. 6 =41, H—FBEIH
B, ARRGIMAGRPIBHE N LRI, K RECH Y RAZAL.

TABLE I

THE IMPACT OF FOOT SOLDIER CASUALTIES IN WORLD WAR I ON THE SOCIALIST VOTE
SHARE IN 1919

|

Dep. variable: Socialist vote share in 1919

(1 (2) (3) (4) (5) (6)

Share of foot soldier casualties 0.12 0.11  0.10 0.10 0.10 0.10
(0.02) (0.02) (0.01) (0.01) (0.01) (0.01)

Veterans (classes 1874-95) 0.18 0.17 0.17
(0.07)  (0.07) (0.07)
Veterans (classes 1896-1900) -0.13 -0.12 -0.12
(0.05) (0.05) (0.05)
Assault tr. + volunt. casualties 0.00 0.00 0.00
(0.01) (0.01) (0.01)
Regiment/province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v v
Socialist share in 1913 v N v v
Military controls v v v
Agriculture controls v v
Urban controls v
Observations 5,775 5,775 5,775 5,775 5775 5,775
R-squared 0.60 062 0.69 0.69 0.69 0.70
Number of clusters 181 181 181 181 181 181
F-stat. 41.68 4229 56.39 5524 51.69 50.59
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TABLE II

2SLS AND OLS ESTIMATES OF THE EFFECTS OF SOCIALIST VOTE SHARE IN 1919 ON
FAscCIST VIOLENCE IN 1920—22 AND FASCIST PARTY LOCAL BRANCHES IN 1921

(1 (2) (3) (4) (5) (6)

Dep. variable: Fascist violence in 1920-22 (episodes per 1,000 inhabitants)
Panel A: 2SLS
Socialist vote share in 1919  0.38 0.39 0.42 0.53 0.50 0.50
(0.19) (0.19) (0.21) (0.21) (0.21) (0.20)

Panel B: OLS
Socialist vote share in 1919 0.11 0.10 0.08 0.08 0.07 0.07
(0.02) (0.02) (0.03) (0.02) (0.02) (0.02)

Dep. variable: Presence of local branches of the Fascist Party in fall 1921
Panel C: 2SLS
Socialist vote share in 1919  0.39 0.41 0.44 0.50 0.50 0.50
(0.17) (0.18) (0.20) (0.21) (0.21) (0.20)
Panel D: OLS
Socialist vote share in 1919  0.06 0.06 0.06 0.06 0.06 0.06
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02)

Regiment/province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v v
Socialist share in 1913 v v v v
Military controls v v v
Agriculture controls v v
Urban controls v
Observations 5,775 5,775 5,775 5775 5,775 5,775
Number of clusters 181 181 181 181 181 181
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TABLE 1V

2SLS AND OLS ESTIMATES OF THE RELATIONSHIP BETWEEN SOCIALIST VOTE SHARE IN
1919, LocAL ELECTIONS, AND AGRARIAN STRIKES IN 1920

(1 (2 (3 (4) (5) (6)

Dep. variable: Socialist majority dummy in 1920
Panel A: 2SLS
Socialist vote share in 1919  0.82 0.83 0.85 0.77 0.75 0.76
(0.15) (0.15) (0.16) (0.15) (0.16) (0.15)

Panel B: OLS
Socialist vote share in 1919 0.54 0.54 0.50 0.50 0.49 0.50
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03)

Dep. variable: Agrarian strikes in 1920

Panel C: 2S5LS
Socialist vote sharein 1919 0.00 —-0.01 —-0.02 0.00 0.00 0.00
(0.11) (0.11) (0.13) (0.14) (0.13) (0.13)

Panel D: OLS
Socialist vote share in 1919  0.09 0.08 0.09 0.09 0.09 0.09
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03)

Regiment/province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v v
Socialist share in 1913 v v v v
Military controls v v v
Agriculture controls v v
Urban controls v
Observations 5775 5,775 5775 5,775 57775 5,775
Number of clusters 181 181 181 181 181 181

BE—bHh, 1EF P TR L AR 7 (local socialism activities) 19
R, STH SETRTR A A R R, B 1919 AR kS
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Table A12: Estimates of the effects of alternative measures of Red Scare on measures of fascist support

Fascist violence Fascist branches Fascist vote share Fascist vote share
Dep variable: Socialist measure in 1920-2 in 1921 in 1921 in 1924
) (2) (3) “) (5) (6) ) (8) 9) (10 an (12 a3 (14 s

Panel A: 2SLS - Socialist majority dummy in 1920

Share of footsoldier casualties 0.10 008 0.07
(0.02) (0.02) (0.02)
Socialist majority dummy in 1920 0.46 0.69 0.66 0.48 0.65 0.66 0.39 050 047 048 0.70 0.68
0.22) (0.25) (0.25) (0.21) (0.28) (0.28) (0.20) (0.25) (0.24) (0.19) (0.23) (0.24)
Ist Stage F-stat 2528 1998 1798 2528 1998 1798 2578 1945 1811 2528 1998 17.98

Panel B: 2SLS - Red scare index (combining Socialist 1919, 1920 and Strikes 1920)
Share of footsoldier casualties 0.10  0.08 0.08
(0.02) (0.01) (0.01)
Red scare index 0.45 0.65 0.62 0.46 0.61 0.61 0.37 045 042 047 0.66 0.63

0.22) (0.26) (0.25) (0.22) (0.28) (0.27) (0.20) (0.24) (0.23) (0.19) (0.20) (0.21)
Ist Stage F-stat 3550 31.85 28.05 3550 31.85 2805 37.54 3208 29.03 3550 31.85 28.05
Panel C: 2SLS - Socialist vote share in 1921
Share of footsoldier casualties 0.11 0.08 0.08

(0.02) (0.02) (0.02)

Socialist vote share in 1921 0.41 062 055 045 062 060 037 046 042 052 075 070

021) (0.26) (025) (0.20) (0.27) (0.25) (0.21) (0.27) (0.25) (0.21) (0.26) (0.24)
Ist Stage F-stat 32,10 27.25 27.69 3210 2725 27.69 3210 2725 27.69 3210 2725 27.69
Regiment/Province FE v v v v v v / v v / v v v v v
Demographic controls v v v v v / / v v v v v v v v
Geographic controls v v v v v v / v v v
Socialist share in 1913 v / v / / / v v v
Military controls v v v v v v v v v v
Agriculture controls v / v v v
Urban controls v v v v v
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TABLE VI
HETEROGENEOUS EFFECTS OF SOCIALIST VOTE SHARE IN 1919 ON LOCAL FASCIST SUPPORT

Fascist violence Fascist local branch Fascist vote share Fascist vote share
in 1920-22 in 1921 in 1921 in 1924
Dep. variable: (1) (2) (3) 4) (5) (6) (7 8) 9) (10) (11) (12)

Panel A: Heterogeneous effects in the presence of landowner associations, 2SLS
Socialist vote share in 1919 035 051 051 037 048 050 029 036 035 040 054 051
(0.18) (0.20) (0.20) (0.16) (0.19) (0.20) (0.16) (0.18) (0.18) (0.17) (0.17) (0.17)
Socialists x landowner association dummy 0.85 0.74 0.75 0.53 041 0.41 0.76 073 075 -020 -0.28 -0.24
(0.46) (0.44) (0.43) (0.19) (0.21) (0.21) (0.41) (0.40) (0.39) (0.19) (0.20) (0.19)

Kleibergen-Paap F-stat. 19.71 26.01 24.61 19.71 26.01 24.61 20.02 2491 2420 19.71 26.01 24.61
Panel B: Reduced form
Share of foot soldier casualties 0.04 0.05 0.05 004 005 005 004 004 003 005 005 0.05

(0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02)
Casualties x landowner association dummy 0.21 0.22 023 014 0.14 0.15 018 019 020 -0.02 -0.00 0.00
(0.08) (0.08) (0.07) (0.06) (0.07) (0.07) (0.06) (0.06) (0.06) (0.04) (0.04) (0.04)

Panel C: Heterogeneous effects in the presence of elites (entrepreneurs and rentiers), 2SLS

Socialist vote share in 1919 034 049 047 038 050 050 030 037 034 037 052 049
(0.17) (0.19) (0.20) (0.17) (0.21) (0.20) (0.17) (0.19) (0.19) (0.18) (0.17) (0.18)

Socialists x elites 044 044 049 0.04 005 005 -0.03 -0.07 -007 027 025 0.34
(0.17) (0.17) (0.21) (0.17) (0.19) (0.22) (0.12) (0.13) (0.14) (0.15) (0.14) (0.16)

Kleibergen-Paap F-stat. 16.16 16.61 13.50 16.16 16.61 13.50 16.62 16.22 1287 16.16 16.61 13.50

FES T o 0 32 B AR A1) GE SO RN By BRI ) i 2
F o R I8 N T EOB SIS LT, BRI 5 46 1 DR AR i it i e 2 1 A5 20K
PRSI — dummy. Z5HRE7R, SRS E SORE 5500 s 2151 Bh 2 )
BAWERRXR (REZIENASEAEZ), BRI R, SREEINEAN
WA BRI B LR . Bt UL, SRR SR R AR A AL 2 3 SGR I R

TERT, 2T R0 7T Al .

Dep variable: Large donor dummy (1919-25)
(1 (2) 3) “) (5) (6)

Socialist vote share in 1919  0.02  -0.00  0.03 -0.01 -0.03 0.01
0.14) (0.17) (0.17) (0.15) (0.19) (0.19)

Socialists x elite variable 0.45 0.45 0.43 0.19 0.28 0.35
(0.21) (0.22) (0.21) (0.15) (0.17) (0.20)

Elite variable Landowner ass. dummy Share of elites
Regiment/Province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v
Socialist share in 1913 v v v v
Military controls v v v v
Agriculture controls v v
Urban controls v v
Observations 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181
Kleibergen-Paap F-stat 19.71 2601 24.61 16.16 16.61 13.50
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Table A17: Results with alternative instruments: Spanish flu excess mortality in 1918 and relative rainfall in 1918-19

Dep variable: Socialist vote share Fascist violence Fascist branches Fascist vote share Fascist vote share
in 1919 in 1920-22 in 1921 in 1921 in 1924
) 2 3) “) (5) (6) (7 (8) 9 (10 dn (12 13 (14 (15

Panel A: Using excess mortality in 1918 as instrument

Excess mortality in 1918 013 014 0.5
(0.04) (0.04) (0.04)
Socialist vote share in 1919 045 0.35 0.13 1.18 079 029 003 -004 0.15 0.69 0.62 0.77
(0.43) (0.38) (0.36) (0.71) (0.51) (0.52) (0.59) (0.51) (0.49) (0.38) (0.39) (0.42)
Ist stage F-stat 946 1329 1465 946 1329 1465 9.08 1191 1272 946 1329 14.65
Observations 207 207 207 207 207 207 207 207 207 200 200 200 207 207 207
Number of clusters 159 159 159 159 159 159 159 159 159 155 155 155 159 159 159

Panel B: Using rainfall in winter and spring 1818-1919 as instrument

Relative winter-spring rainfall  -0.19  -0.09  -0.09
(0.06) (0.03) (0.03)

Socialist vote share in 1919 007 -005 006 -007 -023 -0.19 -000 -0.10 -007 028 078 085
(0.11) (0.23) (0.26) (0.09) (0.22) (0.22) (0.15) (0.29) (0.29) (0.28) (0.40) (0.42)
Ist stage F-stat 881 679 613 881 679 613 1136 661 625 881 679 6.13
Rainfall variance v Vv v v v v v v Vv v v Vv v/ v v
Regiment FE v v v v v Vv v v v v v v Vv v v
Observations 5,500 5,500 5500 5,500 5,500 5,500 5,500 5,500 5500 5,119 5119 5119 5500 5500 5500
Number of district clusters 178 178 178 178 178 178 178 178 178 172 172 172 178 178 178
Number of station clusters 427 427 427 427 427 427 427 427 427 418 418 418 427 427 427
Province FE v v / v v / / v v v v v v v v
Demographic controls v / v v v / / v v v v v v V/ /
Geographic controls v v v v/ v v v v v /
Socialist share in 1913 v v v % v v v / v
Military controls v v v v/ Vv v v v v Ve
Agriculture controls v v v v v
Urban controls v v v v v

() FRIARM T8
LA BRBH AN

P, KZ) 9000 448 A2 RN M FCAE — ik B 45 AR A s KA 4 i
BRI GAERE ., WA, RICKET 1938 £ RAEE XA G, 2R N
MEAT B R A

TEIXANIR Y, AEH A T 5 R0 SCEEAR—BUR AL T vk Sk, HUding
RAF RN T FH R R AR AR NIRZ S (dummy) R IR RN LA
FEFTA M BETHIE T, WAV AT TEs) (H 1924 S5 70 Rk 52
AR PR NBEIRIZ 2 A1 & R G, HARBUE LUK,



TABLE VII
2SLS ESTIMATES OF THE EFFECT OF THE FASCIST VOTE SHARE IN 1924 ON JEWISH
DEPORTATIONS 1943-45

1) (2) 3) 4) (5) (6)

Panel A: Jews deportation dummy (1943-45)
Fascist vote share in 1924 0.89 0.81 0.82 0.77 0.83 0.82
(0.46) (0.42) (0.42) (0.38) (0.42) (0.43)

Panel B: Deportations over Jewish population (capped at 1)
Fascist vote share in 1924 1.08 0.99 0.99 0.92 0.99 0.97
(0.50) (0.44) (0.43) (0.38) (0.43) (0.44)

Panel C: Deportations over Jewish population (capped at 1, no camps)
Fascist vote share in 1924 0.95 0.88 0.88 0.81 0.87 0.86
(0.46) (0.41) (0.41) (0.36) (0.40) (0.41)

Regiment/province FE v
Demographic controls v
Share of Jewish pop. in 1911 v
Days of German occupation v
Geographic controls

Socialist share in 1913

Military controls

Agriculture controls

Urban controls

Observations 5775 57775 5775 5,775 5775 5,775

Number of clusters 181 181 181 181 181 181
First-stage F-stat 6.52 9.22 9.82 11.56 9.88 10.04
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TABLE VIII
2SLS ESTIMATES OF THE EFFECT OF THE FASCIST VOTE SHARE IN 1924 ON PoST-WORLD WAR II PARTY VOTE SHARES

Dep. variable: Votes shares of

(1) (2) 3) 4) (5) (6) 7 (8) 9 (10)
Panel A: Elections 1946-1979
Left 0.68 1.30 1.05 1.26 0.97 0.86 0.67 0.82 1.14 0.97
(0.30) (0.50) (0.45) (0.59) (0.49) (0.44) (0.40) (0.45) (0.55) (0.49)
Center right —0.60 -114 -09 -129 -118 -0.84 -104 -101 -111 -0.87
(0.24) (0.47) (0.49) (0.52) (0.47) (0.40) (0.43) (0.45) (0.50) (0.42)
Extreme left 0.30 0.25 0.29 1.12 1.04 -0.07 1.11
(0.15) (0.22) (0.36) (0.58) (0.62) (0.39) (0.44)
Extreme right 0.20 0.17 0.32 0.33 0.19 0.46 0.50 0.11 0.34
(0.18) (0.34) (0.36) 0.27) (0.30) (0.33) (0.29) (0.31) (0.34)
Election(s) 1946-2018 1946 1948 1953 1958 1963 1968 1972 1976 1979
Observations 109,725 5,775 5,775 5,775 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 5,775 181 181 181 181 181 181 181 181 181
First-stage F-stat. 10.10 9.94 9.94 9.94 9.94 9.94 9.94 9.94 9.94 9.94
Panel B: Elections 1983-2018
Left 0.81 0.90 0.47 0.45 0.23 0.41 0.67 0.47 0.57 0.77
(0.43) (0.46) (0.37) (0.26) (0.25) (0.32) (0.38) (0.30) (0.38) (0.46)
Center right -0.83 -0.73 -0.89 -064 -0.13 -049 -066 -079 -1.04 -0.08
(0.44) (0.40) (0.45) (0.29) (0.36) (0.35) (0.43) (0.41) (0.63) (0.44)
Extreme left —-0.59 - 047 0.58 0.60 0.65 0.44 0.78 0.67 0.06 —0.08
(0.38) (0.55) (0.41) (0.37) (0.40) (0.48) (0.43) (0.41) (0.23) (0.31)
Extreme right 0.41 0.09 0.14 0.14  -0.03 -0.37 0.67 0.14 0.23
(0.42) (0.46) (0.36) (0.29) (0.30) (0.43) (0.40) (0.39) (0.33)
Election: 1983 1987 1992 1994 1996 2001 2006 2008 2013 2018
Observations 5,775 5,775 5,775 5,775 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181 181 181 181 181
First-stage F-stat. 9.94 9.94 9.94 9.94 9.94 9.94 9.94 9.94 9.94 9.94
Full set of controls v v v v v v v v v v
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